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EXETER DRILLS CASPICHE EPITHERMAL GOLD PROPERTY, CHILE

Vancouver, BC, January 10, 2007 - Exeter Resource Corporation (AMEX:XRA, TSX-V:XRC,
Frankfurt:EXB) (the “Company”) reports that drilling will commence this week on the Caspiche epithermal
gold property in Chile. On a separate program in southern Chile, Exeter is prospecting the Magallanes and
Cochrane properties.

Highlights of Exeter’s current programs in Chile are as follows:

e Caspiche, Maricunga — Exeter will commence drilling this week on epithermal gold mineralization
located in 2006. Recently completed geophysical programs have aided the definition of drill targets
under talus cover, beyond an area of outcropping gold mineralization. This property falls within the
Company’s strategic agreement with Minera Anglo American Chile Limitada and Empresa Minera
Mantos Blancos S.A. (“Anglo American”).

e Magallanes — Regional exploration, including mapping and sampling is underway on several of the
48 exploration targets that form our strategic agreement with Rio Tinto Mining and Exploration
Limited (“Rio Tinto”).

e Cochrane — Regional exploration by the Company during 2006 led to the discovery of five, low
sulphidation type epithermal veins. Mapping and sampling on this 100% Company-owned property is
scheduled for this Quarter 2007.

Caspiche Project — Maricunga District, Northern Chile

Previously, exploration by Anglo American led to the discovery and subsequent drilling of a copper-gold
porphyry system at Caspiche. In early 2006, mapping and sampling by Exeter identified a new area with
potential for high-sulphidation style epithermal gold mineralization. The new target is a five kilometer long
structural zone, within an up-faulted block of volcanic rocks, situated on the northern margin of the porphyry
system.

Drill targets were refined and extended, using CSAMT and VLF electromagnetic surveys. These geophysical
surveys were designed to identify hidden silica bodies, considered favourable for gold mineralization.

Magallanes Project — Southern Chile
In Patagonian Chile, the Company has initiated a program to prioritize, and systematically evaluate a number
of the 48 geochemical/geological targets delineated by Rio Tinto during in the 1990’s.

The belt of volcanic rocks of interest to Exeter, hosts a number of mines further north in Chile, and is
considered to be highly prospective in the under-explored Magallanes region. Exeter recently applied for the
mineral rights to several areas and ground assessments are now underway.

Confluencia Project, Cochrane District — Southern Chile

Exeter geologists prospecting open ground in the Cochrane district discovered five outcropping veins during
2006. The Company has applied for the mineral rights to the discovery area, and will complete initial
geological mapping and sampling of the project within the next three months.

Coeur d’Alene Mines operates the high grade underground mine Cerro Bayo gold-silver mine in the area.

Quality Assurance and Quality Control

Jason Beckton, the Company’s Manager for Chile and a “qualified person” within the definition of that term in
National Instrument 43-101, Standards of Disclosure for Mineral Projects, has supervised the preparation of
the technical information contained in this news release.



About Exeter Resource Corporation

Exeter is a Canadian mineral exploration company focused on the discovery and development of epithermal
gold-silver properties in South America. Its common shares are listed for trading on the American Stock
Exchange (Amex), under the symbol “XRA”, and on the TSX Venture Exchange (TSX-V), under the symbol
“XRC”.

The Company’s flagship project, the La Cabeza property in Argentina, is rapidly advancing towards a
development decision, following two years of intensive exploration and definition drilling. Concurrent project
development activities have included engineering, metallurgical, hydrological, and environmental studies. A
new resource estimate will be followed by financial modelling and a decision to commence comprehensive
mine development studies.

In the prospective, Patagonia region of southern Argentina, Exeter has a strategic agreement with Cerro
Vanguardia S.A., an AngloGold Ashanti subsidiary, over 12 epithermal gold and silver properties. Current
exploration is focusing on advancing the Cerro Moro, Cerro Puntudo and Verde discoveries. Drilling is
underway at Cerro Moro to follow up on a gold-silver discovery announced August 1%, 2006.

In the Maricunga district of northern Chile, Exeter has a strategic agreement with Minera Anglo American
Chile Limitada and Empresa Minera Mantos Blancos S.A. on the Caspiche epithermal gold property. Drilling
is now underway.

In southern Chile, Exeter is prospecting 48 gold, silver and copper targets on the Magallanes Project, under
a strategic agreement with Rio Tinto Mining and Exploration Limited.

You are invited to visit the Exeter web site at www.exeterresource.com
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Safe Harbour Statement - This news release may contain certain “forward-looking statements” within the meaning of the
United States Private Securities Litigation Reform Act of 1995 referring to Exeter’s exploration plans and expectations for
advancing its exploration properties. These statements reflect our current belief and are based upon currently available
information. Actual results could differ materially from those described in this news release as a result of numerous
factors, some of which are outside of the control of Exeter.
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