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September 22, 2003
Mr. Robert Harley Appointed Vice President - Exploration

Exeter is pleased to announce that Mr. Robert Harley has been appointed Vice President -
Exploration. He is a graduate with a Bachelor of Science degree in Applied Science
(Geology) from the West Australian Institute of Technology (1974).

Rob has 27 years experience in the exploration industry. He worked for international
mining groups Amoco Minerals Australia Company and Cyprus Mines Corporation
where he managed the on-site exploration teams that discovered the Selwyn and Red
Dome mines, including all of the feasibility study site work for the Selwyn project.

Between 1996 and 1999 Rob was Manager — South America for Climax Mining Limited.
In that capacity he managed the discovery and evaluation of the La Cabeza gold deposit
in Argentina. Since 1999 he has worked as a consultant geologist in Australia. Rob’s
considerable experience on advanced exploration projects will be an invaluable asset for
our company.

Exeter is a new Canadian company engaged in epithermal gold exploration within
Argentina. Our La Cabeza gold deposit presents the most advanced development
opportunity at this stage. Drilling at La Cabeza successfully identified a significant near
surface gold resource of a size and grade that warrants advancing towards production
through metallurgical and engineering studies. Additional exploration to test extensions
to the known resource is likely to be successful.

Exeter has four other gold and copper/gold projects that are at the reconnaissance stage
and is considering acquisitions to extend that portfolio, entirely within Argentina.

You are invited to visit the Exeter web site at www.exeterresource.com.
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